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Opinion 

 

In our opinion: 

 

(a)  the financial report of Gulf Minerals Corporation Limited is in accordance with the Corporations Act 2001, 

including: 

 

(i) giving a true and fair view of the consolidated entity’s financial position as at 30 June 2015 and of its 

performance for the year ended on that date; and 

 

(ii)  complying with Australian Accounting Standards and the Corporations Regulations 2001; and 

 

(b)  the financial report also complies with International Financial Reporting Standards as disclosed in Note 1.c). 

 

Emphasis of matter - Inherent uncertainty regarding continuation as a going concern 

 

Without modifying our opinion, we draw attention to Note 1.b) to the financial report, which describes that the ability 

of the company to continue as a going concern is dependent on future capital raisings and the continuing support of a 

major shareholder. 

 

As a result there is material uncertainty related to events or conditions that may cast significant doubt on the 

company’s ability to continue as a going concern, and therefore whether it will realise its assets and extinguish its 

liabilities in the normal course of business and at the amounts stated in the financial report. 

 

 

Report on the Remuneration Report 

 

We have audited the Remuneration Report included in pages 8 to 11 of the directors’ report for the year ended 30 

June 2015. The directors of the company are responsible for the preparation and presentation of the Remuneration 

Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on 

the Remuneration Report, based on our audit in accordance with Australian Auditing Standards. 

 

Opinion 

 

In our opinion, the Remuneration Report of Gulf Minerals Corporation Limited for the year ended 30 June 2015 

complies with section 300A of the Corporations Act 2001. 

 

 

 
 

Somes Cooke 

 

 
 

Kevin Somes 

30 September 2015 

Perth 

 

 

 


